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Street f*ir

Charity NaEne:

Charity Nu mber:

Principal A.ddress:

Trustee Details:

TRUSTEES' ANNUAL REPORT

for the period 1't Marchz0}O to 28th February 2O2L

Reference and Administration lnformation

MILTON ABBAS STREET FAIRTRUST

11:672394

53 Milton Abbas, Blandford Forum, DT11OBP

Trustee Name Office Date Appointed
David Johrn French Chair 26l03l201,s
Jennifer Halrrisson 2s/M/2018
NieelJohn Hodder Secretary 2618l2ALs
Brian James fsherwood 26/Os/2Ors
Stephanie Kogels 2slo4/20L8
Frederica lRobinson Treasurer 26103/zOLs
John Willi;rm Widdowson L6l06l20Ls
Susan Dawn Woodhouse 261031207s

Structure. Governance and Management

The charitfs governing document is a Constitution adopted and signed by six Trustees at a meeting on 26$ March
2015. An amendment to introduce a maximum of 11 (eleven) Trustees was approved by at least a 75% majority at
the Annual General Meeting held on 19s July 2015.

Confirmation from the Charity Commission that the Trust was recognised as a charity and entered onto their
Register of Charities was received on 246 June 2015.

Each Trustee has signed a declaration that they were willing to stand as a Trustee and that they understood the
Trust's purposes and rules as set out in the Constitution.

Trustee Robinson, in her capacity as Chair of the Milton Abbas Street Fair Organising Committee, has represented
its intere*s at Trustee meetings.

Three (3) existing Trustees (Stephanie Kogels, Nigel John Hodder and Susan Dawn Woodhouse) will retire at the
Annual General Meeting in accordance with the Constitution. All are willing to stand for re-appointment. These

Trustees were due to retire at the 2020 AGM, but this did not occur due to COVlFl9 restrictions.
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Objective s and Activities

The objects of the Trust are to advance such charitable purposes (according to the law of England and Wales) as

the Trustees see fit from time to time primarily for the benefit of the inhabitants of the Parish of Milton Abbas

and its surrounds.

There has been no activity during the reporting year other than an emergency grant referred to in the Financial

Review section of this report.

Achievements and Performance

Nothing to report due to the restrictions brought about as a consequence of the Covid-19 pandemic.

Financial Review

The2O2O-2L Annual Trust Accounts opened with total balances of f20,048 and closed with f17,463.

!n a year ?neavily influenced by the COVID-19 pandemic, transactions were few, the main payment being

an additional Grant of f2,000 made following the 2019 Street Fair.

As mentiwred above, the 2020 AGM was unable to go ahead, so the f5,000 proposed for the 'Rainy Day

Reserve F,und' has been carried forward and will hopefully be agreed at this year's AGM instead.

The Start-up fund of €8,000 agreed by the Trustees last year has also been held over and will be used for
the next Fair now currently proposed for July 2023.

Although prudent financial reserves have always been reviewed by the Treasurer and agreed by the
Trustees in previous years, a simple Reserves Policy has now been drawn up which formalises this
process and will hopefully be agreed at this year's AGM. This is in Appendix 1.

Oeclaratfon

The Trustees declare that they have approved the Trustees' Report above at their meeting on 20s lulV 2O21.

Signed on behalf of the Trustees:

Full Nambl NigelJohn nodder
l/

Position: :Frust Secretary

Date: 20e July 2021
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Accrual Basis

Milton Abbas Street Fair Trust
Profit & Loss

March 2020 through February 2021

Mar'20 " Feb 21

0rdinary I ncomelExpense
lncome

Bank lnterest Earned
Stallholder Bookings
Takings on the day

Total lncome

Expense
Awards and Grants
lnsurance Expense
MASF Trust
Operations E

Professional Fees
Raffle E
Repairs and Maintenance

Total Expense

Net Ordinary lncome

Profit for the Year

790
10 00
45 60

63.50

2,000.00
188 00

7,00
100 00

84.00
20 00

Z}U, UU

2,649 00

-2,585 50

-2,585.50 I -

-
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Accrual Basis

Milton Abbas Street Fair Trust
UK Balance Sheet - $tandard

As of 28 February 2021

AS$ETS
Current Assets

Cash at bank and in hand
Milton A,bbas Street Fair
NWB Reserve

Total Cash at bank and in hand

Total Current Assets

NET CURRENT AS$ETS

TOTAL ASSETS LES$ CURRENT LIABILITIES

NET ASSE S

Capital and Reserves
Share Capital Aecount
Unrestricted Net Assets
Profit for the Year

Shareholder funds

28 Feb 21

1 ,100.86
16,362.44

I /.4bJ.5U

17,463.30

17,463.30

17,463.30

17,463.30:

0.84
20,047.96
-2,585.50

17"463.30 r,:elF

Page 1
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Milton Abbas $treet Fa!r ?ru*t
Reconcillation S umrnary

Milton Abbas $treet Fair, Feri*d Ending ?8l$Al20e'!

}t trah ?'t

Beginning B*lance 6.834.23
CleareC Trans*ctions

Cheques anci Payrnents - 8 ltems -S,543"i0
Dep+sits ar:d e redits - 4 iterils 1,C55 5C

Total Cleared fra*sactions

Cleared ilalance

Regi$ter tsalanc€ as af r&i02l2021

Ending Balance

,5.5S3 4C

{ 4nn oa

'f ,'t*r.86

1,1oo.ssdk&.-
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Current Account f

26 Fab 2A?L
4 l,lay

BROUGHT FORIIARD

0nLine Transaction SU}4HERS & CO

MABBASSTFAIR2O2].

VIA ONLINE . PYI''T
FP 04/05/2L Lg

16L74144725909000N

,,rrr.-"{{.

907.461.93. 00

Account Number M326628

G*6i)Bronch soft code 5l -81 -01
Notionol \rtleslminster Bonk Plc

MILTON ABBAS STREET FAIR
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&tiften Ahhas Stre*t Fair Trust
Reconciliatian $umrmary

NWB Reserve, Period Ending 2fif02l}f2,1

Eeginning Balance 13.3f4.54
Cleared lransactions

Cheques ard Payments - 1 item -1,C00.00
Deposits a*d Credits - 13 ite!''1s 4,Ct7.9C

Totai CleareC Transactiens

C!eared Balance

Regist*r Balance as af 2SlS?/20!1

Encii*g Balar,cs

3,CC7.90

,,2 2A" 
^r'

",A.SIZ oA /&

q
P*ge t



l::.- 'i. " ' :., 'i:'::i.', iir!: i:l ; i'i:. ril " ''r:, '
I 

"t,i: 
ul ":i.: 

::; 1;;;i :Llf iiir'r'i 'i:r"' ;::

iil lili,]] ,':. ,'l: t',' rrr' - ..rii r':--

Ymun tremsmeticms

$howing: 1-Mar-2020 to 28-Fab-2021, All Trantoctions

Account type: BUSINE$S RESERVE AeeCIUNT

Account number: 7 6816:192.

Sort code: 51-81-01

Accouni nome: MA STRHHT FAIR eS

Dcte: 2Lst June 2021"

Faid in Foid outDste ]'ype Deseriptiorr

26 Feb 2021.

29 Jan202l

31 Dec 2020

30 Nov 2020

30 Oct 2020

30 Sep 2020

28 Aug 202A

31 Jul 2020

30 Jr-in 2020

30 Jun 2020

3 Jun 2020

29 M<:y 2020

30 Apr 202{)

31 Mor 2020

INT

INT

INT

INT

lN'f

lN-f

INT

INT

DFC

INT

DPC

tNt-

INT

INT

26FEB GRS 7b876192

29JAN GRS 7{18L61.92

3lDEC-GRS 76816192

30NOv GRS i6816192

300c'l- GRS 7681.6192

3OSEP GRS 76816192

2BAUG GRS "]6816192

3lJUL-GRS 7(:816192

TO AiC A4i2.t628, VIA ONLINE - XFER

30J|JN GRs 768161.92

FROM /VC A4326628, VIA OT{LINE ' XFEII

29t'4AY GRS 76816192

3OAPR GRS 75816T92

31MAR GRS i6816192

[0.13

e0.1 3

t0.14

[0.14

t.U,IJ

10.1 5

[0.13

e0.14

80.1 5

r4,000.00

f2.12

f-2.20

L2,34

t 1,000.00

?.L6,362.3L

e 16.362.1B

t 16,362.04

F-L6,361.90

Lr6,361..77

F_r6,361.62_

016,361.49

I lb.Jor.J:)

[,17,361.35

eL7 ,361.?-c

e 13,361"20

r 13.359.08

[ 13,356.88 I

_-J

*lrlz* ./ re "sr* -:

O Notioncl Westminster Bonk Plc, downloodecl from the NotWest online tronsoctions service on 21st June 2021. Seorch

"trqnsqctions" on nqtwest,co,uk for more informotion.

Notionol Westminster Bonk Plc, reqistered in Enqlond ond Woles No. 929027. Registered office: 250 Bishopsgote, London EC2M

4AA. Arih;;irei tv tti" pr"oeiitiolnegulotion A"uthority ond reguloted by the Fininciol Conduct Autho6ity ond the Prudentiol
Regulotion Authority. lo

tq#r+

I noronc$fu

rb.362.44v
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Str*et fnir ilIiXton Abfuas Street Fair Trust

Reserves Policv

This is a s*m-lple Policy to explain the steps Milton Abbas Street Fair Trust is taking
with regard to holding of reserves of Monies. lt explains why the Trust needs to
keep some meney aside instead of spe*dir*g it on the charity"s airxs"

How rnu* does the charity need ta hatd in resenre and why? {Erg,oott}

The biennial Street Fair is the primary source of income which after expenditure,
budgeted at f2fi,ffi max t* cover c*sts, h*pefully resutts in a prcfit that is
allocat*d t* award Grants and Donations, initially totalling f20,000, against Bid

Applicat$cns received from Beneficiaries (Local Organisations and Charities).

Eefere distribulti$g any prcfit, a Start-up' altocation for the *ext Fair is

recCImrffi,smded by the Treasurer and agreed by the Trustees, primarily to help
caYer costs and assist casi: ftcw between Fairs- The curre*'lt agreed 'Start-Up'

figure is f8,0G*.

Additimma$Xy an amount can be added to the 'Rainy Day Reserve Fund'to help the
Tru:t to still futrfiE 6rant Awar"ds in years where pscr weather rrlea?1s a Street
Fatls profit is betow f20,000. The current agreed 'Rainy Day Reserve Fund'stands
at f5,ffi"

The resultant pr*fit is tl.ten distribr:ted to Berreficiaries. Any resuitant prcfit above
f20,0m- can be used to increase the initial Grants allocated, or held as a

Continrgency Fund and used for further Bid Applications received between Fairs.

lfo$, and whefi €st the Trust spend the *eserues?

All Mcr*iies are held as 'Unrestricted Funds', including the 'Start-up' allocation and
the 'Rainy Day Reserve Fund', altlaough the two latter anoounts are 'ring*fenced'.

This enables all Monies t* be d*strihuted elsewhere, if fal'mal$y agreed by the
Trustees. in the unlikely event of any unforeseen emergency or closure of the
Charit'y"

How effur? is the Reserves Policy reviewedT

The Trustees wilI review the Reserves Policy annually, at the Financial Year end in
February"

February p#2L {Agreed on July 2}rh 2A2L)

477*,J,* (.


